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After the big increase of the volume of the contracts by 33 % in the year 2002, the company UNILEASING
succeeded in repecating and even softly exceeding this big volume in the year 2003. Anctherimprovement of the
qualitative ratios is the biggest success profit before tax increased by more than 20 % and the overdue
receivables has even declined. This fact shows that the whole process of the business contracis processing and
especially of the risk management is very sofisticated and high-quality. The decline of the overdue receivables is
the result of the continuous and successful activity of the receivables control employees. For the company
UMNILEASING, the year 2003 is the continuation of the success in the long-term line of the increase in the volume
and the quality of the business in the previous years.

Detailed evaluation of the development in the year 2003:

The value of the bought assets increased from 891 to 915 mil. CZK accerding to the year 2002, the
volume including the receivables surrender and the installment trade increased from 913 to 955 mil.
CZK, which means the growth by almost 5 %.

The profit before tax reached 84 mil. CZK, with the growth of 16 % according to the last year. The net
profitincreased by 22 % and reached 62 mil. CZKin the year 2003.

The short-term trade receivables declined from 13 to 8 mil. CZK, the overdue receivables amount to
6 mil. CZK thatform only 0,6 % of the revenues in the year 2003.

- Thanks to the company's long-term results, we managed to negotiate new increased credit ambits with
most of the banks during the year 2003. It enables the company to choose the optimal financial
sources according to the draw terms, service history and especially the interest rates.

The excellent result of the year 2003 is the appreciation of the high-quality work of all employees of the
company, their big exertion and feam cooperation.

According fo the results of the year 2003 the company’s board of directors set the following aims for the year 2004:

The main aim of the company remains the stress of the leasing contracts” quality and consecutively the low
volume of the overdue receivables.

To continve in increasing the quality and professional ability of all company's employees, to
strengthen the team cooperation and the firm solidarity, to continue in implementing the modern
information technologies.

To open one new subsidiary in the year 2004 atleast.

To secure the cooperation with contemperary suppliers of the leasing objects and 1o look for new
suppliers especially in the area of automobiles, transportation and manipulative machines and
medical instruments.

To continue successful cooperation with banks, further optimization of the structure and price of the
refinancing sources.
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VYROK AUDITORA

Zprava auditora

Auditor PKM audit s.r.0., se sidlem U Tvrze 38, Praha 10 108 00, oprivnény k auditorské
¢innosti podle Zikona CNR 254/20008b. o auditorech a Komote auditorii Ceské republiky,
¢islo licence 210, zastoupeny odpovédnym auditorem Ing. Vaclavou Pekafovou, &islo licence
520, ovéfil uéetni zavérku spoleénosti:

UNILEASING a.s.
spoleénost je zapsana v obchodnim rejstifku,
vedeného Krajskym soudem v Plzni
oddil B, vlozka 561
Randova}”, 33901 Klatovy I
1CO: 25205552

za obdobi od 1. 1. 2003 de 31. 12. 2003

Provedla jsem audit pfiloZené ro¢ni uletni zévérky spoletnosti UNILEASNIG a.s.
Odpovédnost za sestaveni UCetni zavérky se fidi §192 obchodniho zakoniku. Nadi ulohou je
vyjadfit na zdkladé provedeného auditu vyrok k této tdetni zavérce.

Audit jsem provedla v souladu se Zakonem &. 254/2000 Sb. o auditorech a Komofe auditorti
Ceské republiky, auditorskymi smérnicemi vydanymi Komorou auditorii a auditorskymi
standardy. Tyto smémice a standardy vyZaduji, abych pldnovala a provedla audit s cilem
ziskat pfiméfenou miru jistoty, Ze Uiletni zavérka neobsahuje vyznamné nespravnosti. Audit
zahrnuje ovéfeni provedené vybérovym zpilisobem tdetnich z4znami a dalSich informaci
prokazujicich udaje idetni zavérky. Na zdklad& vysledkd pouZitych auditorskych postupd
jsem nezjistila Zadné skute¢nosti, které by naznaCovaly, Ze uletni zdznamy vyde uvedené
obchodni spolegnosti nebyly ve viech podstatnych aspektech v souladu s platnymi zédkony a
pledpisy. Domnivam se, Ze provedeny audit dava pfiméfeny zéklad pro vysloveni vyroku
k tcetnf zdvérce.

Podle mého nizoru tcetni zdvérka ve viech podstatnych aspektech vérné zobrazuje
majetek, zivazky, vlastni kapitil a finanéni situaci ovéFované spoleénosti k 31. prosinci
2003 a vysledky jejiho hospodafeni za obdobi 1. 1. — 31. 12. 2003 v souladu se zidkonem o
udetnictvi & 563/91 Sh. a pFisluinymi p¥edpisy.

Ovéfila jsem soulad informaci o auditované spolegnosti za uplynulé obdobi, uvedenych
ve vyroéni zprivé, sovéfovanou udetni zivérkou. Podle mého ndzoru jsou tyto
informace ve viech vyznamnych ohledech v souladu s touto iifetni zavérkou, z niZ byly
pievzaty.

Za tplnost a sprivnost zprivy o vztazich mezi propojenymi osobami odpovida
statutirni orgin spoleénosti. Ovéfila jsem vécnou sprivnost tidaji uvedenych ve zpravé,
a nezjistila jsem vyznamné nespravnosti,

Vyrok zni: BEZ VYHRAD /
odpovédny auditor : Ing. Véclava Pekafové, auditorsky dekret &. 520 l :

za PKM audit s.r.0., licence &. 210 \ o
U Tvrze 38, Praha 10 108 00 .
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